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Abstract. This study aimed to identify the key aspects of vertical and horizontal coordination of economic
interests among participants in concession projects for the development of transport infrastructure. The research
methods included a critical review of existing literature, alongside analysis, comparison, systematisation, and
generalisation of information. The study defined the circle of participants in concession projects and examined the
crucial elements of their vertical coordination (state-concessionaire) and horizontal coordination (concessionaire —
shareholders - creditors — project organisation — subcontractors — service companies). For each participant in a
transport infrastructure development project based on a concession model, a set of interests and target indicators
was formulated. These indicators were designed to ensure the stability of the implementation coalition. The primary
issues underlying the coordination of economic interests related to the distribution of income, profits, responsibilities,
and risks. The coordination of these interests relied on selecting mutually agreed-upon values for the following
management parameters: 1) for the public partner — the economic benefit (profit) derived from transferring the asset
to the concession; 2) for the private partner — income and profit from constructing the motorway and its subsequent
operation; 3) for investors/creditors — the required funds to meet contractual obligations and project implementation,
along with their cost; 4) for the designer — the scope and price of design work; 5) for contractors (subcontractors) —
the scope and cost of construction and installation work; 6) for operators (road maintenance organisations) — the
volume and cost of management services. The practical significance of the results lay in the fact that attention to these
indicators during the establishment of the concessionaire organisation and its subsequent operation would have
incentivised participants to pursue successful project implementation
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Introduction
Concessions are increasingly being recognised by au-  increasingly recognised by authorities and businesses in
thorities and businesses in Ukraine as an effective tool =~ Ukraine as an effective tool for the restoration and de-
for the restoration and development of transport in- velopment of transport infrastructure in the post-war
frastructure in the post-war period. This approach is period. In response to the growing relevance, the Law of

Suggested Citation: Bondar, N., & Sagaidak, Ie. (2026). Reconciliation of economic interests of participants in concession
projects for the development of transport infrastructure. Bulletin of the National Transport University, 30(1), 43-50. doi: 10.33744/
2308-6645-2026-1-30-43-50.

*Corresponding author

Copyright © The Author(s). This is an open access article distributed under the terms of the
BY Creative Commons Attribution License 4.0 (https://creativecommons.org/licenses/by/4.0/)


https://orcid.org/0000-0002-8254-2449
https://orcid.org/0000-0001-7698-928X

L4 Reconciliation of economic interests of participants...

Ukraine No. 4510-IX (2025). The objective complexity of
such projects is due not only to significant investments,
long construction periods, and high risks, but also to the
large number of participants. They consist of partners
from the public and private sectors. The public sector is
interested in the rapid implementation of socially signif-
icant capital-intensive transport infrastructure develop-
ment projects that boost the socio-economic develop-
ment of territories, strengthen interregional economic
ties, and contribute to an increase in international trade.
The private sector is interested not only in participating
in a state-supported project, but also in obtaining cer-
tain benefits that would satisfy its minimum required
rate of return. In addition, the concession project pro-
vider company is formed from representatives of various
business structures, and sometimes representatives of
the public sector. Their participation may take the form
of co-financing, direct construction works, further op-
eration of the transport infrastructure facility, mainte-
nance of transport infrastructure facilities, provision of
land plots for use, permits for use of adjacent plots, etc.
In other words, each of the participants, by contribut-
ing certain resources (financial, material, labour, infor-
mation) to the project, faces certain risks and seeks to
receive appropriate remuneration. Violation of the inter-
ests of private or public sector partners will inevitably
lead to the termination of the project and significant
losses for the development of a particular region and all
project participants. This makes it important to study
the fundamental principles of reconciling the interests
of participants in concession projects for the develop-
ment of transport infrastructure.

The issue of aligning the interests of stakeholders is
very important. Thus, J. Wegrzyn & A. Wojewnik-Filip-
kowska (2022) pointed out that compliance with the con-
ditions for ensuring the interests of stakeholders should
be at the centre of the state strategy of public-private part-
nership (PPP). The need to motivate private investors to
come to socially important projects is also emphasised
by A. Kopanska et al. (2024). Reconciling the interests of
stakeholders requires a preliminary assessment of the
potential for sustainable development, as infrastructure
projects directly impact the environment, as highlighted
by V.S. Tytykalo (2021), and consequently influence public
support and the anticipated socio-economic development
prospects of the region. At the same time, T. Tropeano et
al. (2025) proposed to evaluate the PPP infrastructure pro-
ject based on its social value, which reflects the expected
social welfare of a certain territory. M. Tavana et al. (2022)
considered the rationale for choosing a private sustainable
partner within the PPP as the most important step in the
partnership. The private partner should provide the highest
value, and its selection is a complex task divided into man-
ageable steps with numerous and complex, interdepend-
ent, quantitative and qualitative indicators of economic,
environmental and social criteria. B.J. Dykes & I. Uzueg-
bunam (2022) argued the rationale for choosing a foreign
partner to participate in an infrastructure PPP project.
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Thus, in cross-border infrastructure projects, the de-
cision to choose a partner is more complex due to the par-
ticipation of a foreign partner and the long-term nature
of the contract. Such projects, by their very nature, must
protect the public interest in the local environment and
share some of the benefits with the foreign partner. The
decision to choose a foreign partner is proposed in terms
of the trade-offs of partnership between a local and a for-
eign partner and the nuances of their use. According to
the results of research by B.B. Anderson & C. Ratiu (2019),
for the development of an effective PPP, the goals and be-
haviour of both parties must be recognised, considered
and addressed. At the same time, the goals and prior-
ities of all these actors are not always well aligned with
sustainable development goals. When choosing partners,
NGOs will benefit from recognising the different objec-
tives of stakeholders and a common basis for action. In
view of the above, it is of interest to determine the funda-
mental approaches to reconciling the economic interests
of participants in transport infrastructure development
projects, in particular on the basis of concessions, which
will ensure the success of the project. The aim of the study
was to explore the main aspects of vertical and horizontal
coordination of economic interests among stakeholders
in transport infrastructure development projects under
concession agreements.

Materials and Methods

The study was qualitative in nature and based on a de-
scriptive research methodology. The object of the study
was the relationships that arise between stakeholders
during the implementation of transport infrastructure
development projects under concession arrangements.
The subject of the study was theoretical and practical ap-
proaches to reconciling the economic interests of such
stakeholders. Due to Russia’s military aggression against
Ukraine, the implementation of several concession agree-
ments, particularly those related to the development of
seaports, has been suspended. This explains the limited
practical experience in implementing projects for the de-
velopment of Ukrainian transport infrastructure based
on concessions and the absence of corresponding em-
pirical data. The sources of information were the results
of studies on stakeholder interactions during the imple-
mentation of PPP and concession-based projects, includ-
ing works by Z.I. Halushka (2020), A.C. Toochukwu (2025)
and V.O. Ovchinnikova & M.I. Diakov (2025). The analysis
included selected research results regarding interaction
within partnerships and studies focusing on the econom-
ic interests of business entities, published over the past
10 years. Publications primarily presented in journals in-
dexed in international scientometric databases such as
Scopus and Web of Science were considered.

As this article was of a conceptual nature, a critical
review of the literature and logical methods of cognition
were employed during its preparation: analysis, compar-
ison, abstraction, synthesis and generalisation. The study
of methods for reconciling the economic interests of the



parties to a concession agreement was conducted based
on a classification of the nature of their interaction: verti-
cal (public partner — private partner) and horizontal (direct
participants in the project implementation). A systematic
approach was used when justifying management parame-
ters that take into account the interests of the concession
participants. In particular, the objects that will fall within
the sphere of economic interests of individual concession
participants, and their connection with the enterprise’s
cash flows, were identified. The latter are usually taken
as a basis when determining the economic efficiency of
projects as a whole. The conceptual approach proposed in
this article involved taking into account both the qualita-
tive and quantitative characteristics of the transport infra-
structure development project. This ensured the reliability
of the proposed conceptual model for reconciling the in-
terests of concession participants.

Results and Discussion

Modern scientific approaches consider the economic
phenomenon of “alignment of economic interests” as a
mechanism, principle and process aimed at eliminat-
ing contradictions, imbalances and reaching agreement
between the participants of a particular socio-economic
system in the context of constant changes and creating
prerequisites for further successful activity of the subjects
within the framework of a particular system (Halush-
ka, 2020; Osipova, 2025). At the same time, the coordina-
tion of economic interests should to some extent resolve
the main contradiction of the economic system, which is
the contradiction between significant needs and limited
resources (Tytykalo, 2021; Klymchuk et al., 2022) The di-
alectical interaction of two aspects of economic interest —
objective and subjective - is the reason why economic in-
terests are both the cause and the condition of interaction
between project participants. According to V.O. Ovchin-
nikova & M.I. Diakov (2025), the object of economic inter-
ests is a certain result of operating activities that serves the
purpose of satisfying a need and for which relationships
with other entities are formed. The structure of the project
and the system of relationships between the concession
project participants is determined by the subject matter of
the concession agreement. U. Elraaid et al. (2024) argued
that the result of the interaction of economic interests
should be a completed infrastructure project, provided
that in the process of project implementation, the inter-
ests should generate an increase in utility.

Aligning the interests of project participants is a com-
ponent of ensuring the realisation of economic interests
and lies in the area of project management in general and
the activities of business entities — participants in particu-
lar, in order to offset the combined effects of economic,
social, political, and legal risks on the expected result of
the project. In other words, the coordination of economic
interests of project participants must meet the conditions
of economic security of each project participant sepa-
rately as a business entity (Dzhereleiko, 2022; Andrusiv &
Kulik, 2025). The ability to reconcile interests, or at least
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to find a compromise, is a measure of the ability to stay
safe. The difference in the goals and interests of project
participants should be correctly reflected in the system of
criteria (indicators), which will be different at the macro
and micro levels due to the difference in the goals and in-
terests of the relevant entities. Reconciliation of the inter-
ests of the concession project participants, based on the
difference in goals and interests from their participation
in the project, should be based on a system of criteria (in-
dicators) as the results of interaction under the same un-
derstanding of their measurement and evaluation. Thus,
throughout the entire project implementation cycle from
planning to completion, the criteria, the reasons for their
occurrence and the impact on the activities of each par-
ticipant should be identified. The formation of a system of
concepts, indicators and a unified measurement system
is an important task in the information support of the in-
teraction of project participants, which is an integral part
of the project monitoring and control system for both the
public partner and the private partner (Anderson & Ra-
tiu, 2019; Elraaid et al, 2024). In a concession transport
infrastructure project, the definition of effectiveness is
preceded by performance indicators, which will depend
on the form of presentation of the expected result or the
identified areas of effectiveness (social, economic, envi-
ronmental, operational, etc.). The performance indicators
of the private partner’s participation in the concession
project should be consistent with the performance indi-
cators of the business entity as a whole and comply with
its strategy, which is determined by its statutory goals and
objectives. Guaranteeing the expected financial results
of business entities lies in a three-dimensional plane:
“income - expenses — profit”. Accordingly, management
should focus on maximising revenues and minimising
costs (Anderson & Ratiu, 2019). To assess the state of the
partnership, it is not the indicators themselves that are
of fundamental importance, but their critical (threshold)
values that reflect the acceptable limits of the partnership.
For example, the threshold indicators that will character-
ise the effectiveness of the partnership may be:

« the break-even point — as the amount of income at
which the partnership reimburses only its conditionally
fixed costs;

« break-even point —as the amount of income at which
the partnership will reimburse its fixed and variable costs,
but will not make a profit;

« minimum level of profitability — the amount of
income at which the partnership reimburses its fixed
and variable costs and receives a profit in an acceptable
amount based on the minimum expected return on in-
vested capital; resource-assured profit point — the amount
of income at which the partnership reimburses its fixed
and variable costs and achieves key performance indica-
tors in the areas of labour productivity, use of fixed assets
(capital efficiency) and current assets (asset turnover) (Ty-
tykalo, 2021; Tavana et al., 2022; Mahame et al., 2024).

The components of income, expenses, capital, cur-
rent and non-current assets will be included in the vector
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of managing the activities of any participant in the sys-
tem as a separate system. To assess the expected effec-
tiveness of the public partner’s participation in the pro-
ject, an integral indicator of the sum of social effects can
be used, aimed at maximising social welfare and reflect-
ing the reduction of losses due to the expected reduction
in the number of road accidents, creation of jobs for the
period of works and operation of the road, increase in tax
revenues, etc. Thus, in order to assess the prospects of a
private participant’s participation in the project, the im-
pact of the project implementation status on the perfor-
mance results, and to find a set of partnership strategies
and their consequences, the area of economic interests
coordination will cover the amount of resources and their
thresholds that exist and/or are expected in the activities
of such a partnership. When using the mathematical ap-
paratus to formulate the conditions of the tasks, these
thresholds will serve as boundary indicators. Therefore,
approaches to aligning interests will take into account
forecasting, planning and modelling tools. A condition

for reconciling the economic interests of the conces-
sion project participants will be that the parties receive
income from participation in the project in an amount
that is acceptable to them. At the same time, this amount
of income will be a satisfactory optimum based on the
subjective considerations of decision makers. For the
purpose of comprehensive involvement of concession
project participants in the process of reconciliation of
their interests, it is proposed to consider the interaction
of participants in terms of the hierarchy of their actions
in fulfilling the terms of the concession agreement. It is
proposed to distinguish between vertical and horizon-
tal hierarchy of interests. When considering the vertical
hierarchy, the relations between the state and private
business are taken into account. The hierarchy of verti-
cal interaction will reflect the levels of business entities
whose actions will relate to the conceptual areas of the
agreement and whose responsibility for the implementa-
tion or organisation will be solely that of the state or the
concessionaire (special project company (SPV)) (Fig. 1).

Public partner

1. Justify and agree on the distribution of
responsibilities, risks, and revenues.

2. Guaranteeing a minimum acceptable return to
private investors.

3. Provision of land, support inresolving legal issues.

1. Agreeing on the distribution of responsibilities,
risks, and income.

2. Guaranteeing investment and timely completion
of project works.

3. Guaranteeing the provision of quality services to
the public.

Private partner (concessionaire, SPV)

Figure 1. Participants in the vertical alignment of interests and interaction between public
and private partners under a concession agreement

Source: developed by the authors

When establishing economic relations between pub-
lic and private partners, it is necessary to jointly decide
on and agree the distribution of responsibilities, risks and
revenues between them. The public partner must guar-
antee the private investor a minimum acceptable return.
Support in resolving legal issues and, if necessary for the
implementation of a concession project, the provision of
land is also necessary. The private partner also has an obli-
gation to agree and comply with the arrangements for the
distribution of responsibilities, risks and revenues. The pri-
vate partner must guarantee the implementation of invest-
ments and the timely execution of project works provided
for in the concession agreement. The private partner is also
obliged to provide quality services to the public. Thus, joint
decisions and commitments made by public and private
partners minimise the risks of failure to implement con-
cession projects. Breaches of commitments must have
significant administrative and financial consequences for
the parties (persons) that committed them. In this case,
the parties will be interested in fulfilling their commit-
ments. Horizontal coordination will be carried out at the
level of the participants involved in the SPV. In this case,
such participants may be shareholders of the SPV, as well
as contractors whose relations are governed by commer-
cial agreements and who are not parties to the concession
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agreement, as well as financial and credit institutions
whose relations are governed by loan agreements, which
may be guaranteed by the state. To formulate the task
of horizontal coordination of interests, it is necessary to
consider the structure of organisations involved in the im-
plementation of the concession project, analyse vertical
or horizontal interactions determined by the objectives
of participation in the project, as well as the permissible
thresholds for performance indicators that will reflect the
area of interest of the project participants (Fig. 2). Organi-
sations participating in a concession project may be direct
contractors (design, construction and/or operational or-
ganisations), financial and credit institutions (investment
funds, banking institutions, private pension funds, etc.),
or insurance organisations. All of them may be co-owners
(shareholders) of a special project organisation — a private
partner that is a party to the concession agreement — or
cooperate with this company on contractual terms. Share-
holders of a special project company may be either legal
entities or private individuals. The interests of the share-
holders are represented by the joint-stock company’s
governing body — the general meeting of shareholders.
The area of coordination of the interests of participants
covers the cash flows necessary for the implementation
of the project, the volume of work performed (design or



construction) or the volume of services provided (for the
maintenance of the concession road) as stipulated in the
agreement. On the other hand, cash flows expected during
the concession facility’s operation stage are also of inter-
est. Accordingly, the management parameters will be the
amount of financing, works and services, as well as tariffs
and income distribution. Therefore, the coordination of
interests is based on the selection of agreed values of the
following management parameters:

« for the public partner — the economic effect (profit)
from the transfer of the facility to the concession;
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« for the private partner — profit from the construction
of the road and its further operation;

« for investors/creditors — the amount of funds re-
quired to fulfil obligations under the contract and imple-
ment the project, as well as their cost;

« for the designer — the scope of design works and
their price;

« for contractors (subcontractors) — the scope and cost
of construction and installation works;

« for operators (road maintenance organisations) —
the scope of management services and their cost.

Creditors
Interest Financial .
Delivery TESOUICES Delivery Contracting/
seation - _of works of works subcontracting
Orgdanl'satmn 4—’ Private partner (SPV) construction
= Payment Payment = oqnisations
Dividend 8
of works Monetary of works Servi .
assets payments ervice companies
The shareholders

Figure 2. Participants in the horizontal alignment of interests and interaction
between public and private partners under a concession agreement

Source: developed by the authors

In order to coordinate interests between the partic-
ipants of a transport infrastructure project, it is assumed
that each subject of interaction has a decision-making cen-
tre (or a decision-maker) in its structure, which determines
the purpose of interaction with other subjects of the rele-
vant interaction focus and influences the management of
such a subject. The objectives of interaction of each entity
should be subordinated to the objectives of the project (or
certain aspects of its implementation) and the functioning
of such entity as a whole. The interaction of vertical stake-
holders concerns the conceptual framework for organising
and implementing a concession project, establishing key
qualitative and quantitative characteristics of the project,
which serve as the boundaries for the participation of
horizontal stakeholders in the project (Osipova, 2025). In-
teraction of horizontal interaction subjects concerns the
implementation of certain, formally defined, mandatory
aspects of the concession project under the restrictions
(cost, resource, time, etc.) set by vertical interaction sub-
jects. The horizontal actors influence each other through
information interaction, and the coherence of their ac-
tions should mean that the activities of such actors meet
the goals, objectives, and expectations set by the vertical
actors. If coordination is not achieved by the horizontal
interaction actors, it is considered that the achievement of
goals (objectives) is under threat and the issue is within the
scope of the vertical interaction actors. In this case, the task
of horizontal coordination moves to the plane of actors of a
different hierarchy and concerns their interests. Changes in
project characteristics by vertical interaction actors affect
the state of the system of horizontal interaction actors by
changing the boundaries and conditions of its operation.

Thus, the coordination of interests should take place
simultaneously at all levels of interaction. In this way,
the synthesis of the coherence of interests of vertical and
horizontal interaction actors will be achieved with the
unity of achieving goals by all actors. Modern approach-
es, such as those proposed by S. Dzhereleiko (2022) and
L. He et al. (2022), to the coordination of economic inter-
ests within economic relations, provide a basis for for-
mulating the following principles for the coordination of
interests of participants in a concession project. These
principles take into account the specific characteristics
of project implementation and include planning, limita-
tion, systematicity, awareness, efficiency, competence,
and complementarity. The content of these principles is
shaped by the specific nature of a concession project as
a form of PPP. A concession project for the construction
of aroad is a complex infrastructure undertaking with the
potential to significantly impact society. It plays a crucial
role in addressing important social and economic issues,
helping to prevent social contradictions, and contributing
to the overarching goal of creating an innovative society.
According to KJ. Aladayleh & M.J. Aladaileh (2024) and
T. Tropeano et al. (2025), the resolution of these challenges
lies in the interaction of several key components: the theo-
retical foundations of economic theory, scientific research
in project management, the practical implementation of
innovations, and the effective professional and intellec-
tual development of individuals involved. S. Jayasuriya et
al. (2024) argued that poor stakeholder management is
one of the main reasons for failure in PPP projects, and
therefore specialised strategies must be developed specif-
ically for projects in the economic infrastructure sector.
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As noted by G. Sun et al. (2023), since the coordination of
interests among concession project participants is con-
sidered with a focus on the economic aspect of their inter-
actions, the definition of coordination methods, tools, and
the structure of the coordination process will draw upon
an interdisciplinary arsenal, including economic analysis,
project analysis, project management, and systems anal-
ysis. This approach is required because the coordination
of interests of project participants is closely linked to the
subjects of study in these disciplines.

Conclusions
The study showed, that the success of PPP projects, in-
cluding concession-based projects, depends on how well
the interests of its participants are aligned. These partici-
pants include authorities at various levels of government,
private investors — shareholders of a special project organ-
isation, construction, installation and operating organisa-
tions, residents of local communities, insurance organisa-
tions, and financial and credit institutions. The group of
participants in a concession project and the relationships
between them can be viewed as a specific economic sys-
tem. Relationships within it are formed: 1) at the vertical
level (public and private partners) and must take into ac-
count the vertical hierarchy of the state-private partner;
2) and at the horizontal level (design organisation, special
project company, creditors, contractors, service and op-
erating companies, shareholders). This system must have
quantitative and qualitative characteristics of functioning.
The conditions and results of its functioning may be sub-

the public partner — the economic effect (profit) from
transferring the facility to concession; 2) for the private
partner — income and profit from the construction of the
motorway and its subsequent operation; 3) for investors/
creditors — the amount of funds required to fulfil the obli-
gations under the contract and implement the project, as
well as their cost; 4) for the designer — the scope of design
work and its price; 5) for contractors (subcontractors) —
the volume and cost of construction and installation work;
6) for operators (road maintenance organisations) — the
volume of management services and their cost. In order
to reconcile the interests of the participants in a transport
infrastructure project, it is assumed that each entity in-
volved in the interaction has a decision-making centre (or
decision-maker) within its structure, which determines
the purpose of interaction with other entities involved in
the relevant area of interaction and influences the man-
agement of such entities. The tasks of each entity involved
in the interaction must be subordinate to the objectives of
the project (or specific aspects of its implementation) and
the functioning of such an entity as a whole. The profes-
sionalism and competence of persons involved in project
management play a significant role in the possibility and
quality of reconciliation of interests as a process, principle
and result. It is advisable to conduct further research in
the area of studying methods and tools for reconciling the
interests of participants in concession projects for the de-
velopment of transport infrastructure.
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Y3rog)XeHHs EKOHOMIYHUX iHTepeciB YYACHUKIB KOHLLECIMHUX NMPOEKTIB
PO3BUTKY TPAHCMOPTHOI iIHPPACTPYKTYPH
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AHoTALifA. MeToI0 IEOTO JOCTiIKeHHA O6y10 BUABJIEHHS KJIIOUYOBUX aCIEeKTiB BEPTUKAIBHOI Ta TOPU30HTAIBHOT
KoOpAWHaNii eKOHOMIYHUX iHTepeciB yYaCHUKIB KOHIECIHHMX IIPOEKTIB y PO3BUTKY TPAHCIOPTHOL
iHppacTpyKTypu. MeToau AOCHiIKeHHs BRJIOYATN KPUTUYHHUHE OINIAJ iCHyIOYOi JliTepaTypH, a TaKOK aHaJIi3,
MOpPiBHAHHS, CUCTEMATHU3AIiI0 Ta y3arajdbHeHHs iHdopMmarlii. ¥V mocaimkeHHi OyI0 BUSHAYEHO KOJIO YYaCHUKIB
KOHIIECIHHUX TIPOEKTIB i MpoaHasi30BaHO OCHOBHI eJIEeMEHTH I1X BEPTHKAJLHOI KOOpAWHALIl (mepikaBa-
KOHIIeCioHep) Ta TOpM30HTAa/JbHOI KOOpAMHAII (KOHIIeCioHep — aKI[ioHEPU — KPeIUTOPU — IPOEKTHA OpraHisalis —
MiIPATHUKYA — cepBicHI KoMmanii). [[JIsT KOKHOTO yYacCHUKA MIPOEKTY PO3BUTKY TPAHCHIOPTHOI iH(ppacTpykTypu
Ha OCHOBIi KOHIIeCiliHOT Mofesti 6ys10 copMyTbOBaHO Habip iHTEPECIB i iTbOBUX MOKA3HUKIB, K 3a0e3MedyoTh
cTabinpHiCTh KOAMiNii, o peasnidye mpoekT. OCHOBHI MUTAHHS, IO JIEeKaTh B OCHOBI KOOpAWHAIT eKOHOMIYHUX
iHTEpeCiB, CTOCYIOTHCSI pO3MOIiIy TOXOIiB, MPUOYTKIB, BiAnoBigassHOCTEH i prdukiB. KoopauHallisi ux iHTepeci
3JificHIOBasIach Yepe3 BUOIp B3aEMHO IOTOPKEeHNX 3HaUeHb TaKUX YIIPABJIIHCHKUX TapaMeTpiB: 1) 1A mybaigvHOTO
mapTHepa — eKoOHOMiuHa BUroja (IpubOyTOK), OTpUMaHa Bill mepemadi akKTUBY B KOHIIECIIO; 2) [JIsI IPUBATHOTO
nmapTHepa — JOXOJU Ta MPUOYTOK Bix OyAiBHUIITBA aBTOCTPAAM Ta Ii MOJABINOI eKCcITyararnil; 3) 01 iHBecTopiB/
KpeIUTOpiB — HeOOXiHi KOINTH JJIsi BUKOHAHHA KOHTPAKTHUX 3000B’sI3aHb Ta peasisallii IPOEKTY, a TAKOXK iX
BapTiCTh; 4) AJIA MPOEKTYBATbBHUKA — OOCAT i BAPTiCTh MPOEKTHUX POOIT; 5) MJIA MiTPATHUKIB (CyOMigpATHUKIB) —
ob6car i BapTicTe OymiBeJIbHUX Ta MOHTa)KHUX PoOiT; 6) A/A omepaTopiB (opraisarifi 3 yrpuMaHHSA Jopir) —
06cAT i BapTiCTh YIPaBIiHCBKUX MOCHYT. [IpakTU4YHA 3HAUYYIICTh Pe3yJIbTaTiB MOJIATa€e B TOMY, [0 yBara Jo IuX
TIOKa3HUKIB IIiJ] Yac CTBOPEHH KOHIleCiOHepChKOI opraHisarii Ta ii mogaasoi po6oTu cTUMYJ/IIOBaa 6 y9acCHUKIB
Jl0 yCHIIIHOI peaJlidalii IPOEKTY

KnioyoBi cnoBa: exoHOMiuHUI edeKT; myO/iYHO-TIpUBaTHE MAapTHEPCTBO; KOOPAWHALIA iHTEpeciB; mMpuOyTOK;
PpO3IOoAiI
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